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Key Highlights of the 2021 Solid Minerals Audit Report
The key highlight of the report is presented in the table below:

Country	Nigeria
Fiscal Period Covered	2021
Sectors Covered	Solid Minerals (Financial, Physical and Process audit)
Independent Administrator 	Amedu Onekpe & Co Chartered Accountants
Entities	Total number of entities                     1,214
	Entities with Royalty Payments              914
	Entities within threshold                       121
Government revenues	Total government revenues (including non-reconciled)
	₦193,591,356,927	Section 4.4, Table 35, p.71 to 72
	Final reconciled revenues (excl. unilateral disclosure):
	₦173,480,916,662	Section 4.4, Table 35, p.71 to 72
Company Payments	Total company payments (including non-reconciled):
	₦193,591,356,927	Section 4.4, Table 35, p.71 to 72
	Final reconciled payments (excl. unilateral disclosure):
	₦173,480,916,662	Section 4.4, Table 35, p.71 to 72
Largest revenue stream (type and %)	Valued added tax (VAT) ₦97.78 billion (56.36%) of 2021 total reconciled flows	 (Section 4.8, Table 42, p.83)  
Coverage (Types of Financial flows)	Reconciled financial flows (Section 4.4, Table 35, p.71): 
	FIRS – Taxes: ₦169,516,301,112 (87.56%)
	MID – Royalty and Others: ₦ 3,318,400,385 (1.71%)
	MCO – Annual Service Fee and Others: ₦646,215,165 (0.33%)
	States – Annual Surface Rents and Others: ₦12,042,435,513 (6.22%)
	MoE – Environmental Fee and Others: ₦4,112,642,697 (2.12%)
Total discrepancies	Initial: ₦25,121,391,233.24 (32.12% of initial government revenue)	Appendix 24 - Summary Sheet 
	Final Reconciled:  ₦173,461,695,782.63	Unreconciled: ₦21,339,243.06	Section 4.2, Table 30 p.68
Production	Total Quantity Used/Sold (76,277,187.12 tons) 	 Section 3.3.1, Table 16, p.56
	Total Value: ₦3,570,392,107 	Section 3.3.1, Table 16, p.56
	Top 5 Minerals Production States (Section 3.3.3, Table 18, p. 57 
	Ogun State production: 17,489,096 tons 	Royalty paid: ₦642,072,387	Section 3.3.3, Table 18, p. 57, Appendix 15
	Kogi State production: 16,301,961 tons	Royalty paid: ₦496,670,224	Section 3.3.3, Table 18, p.57 Appendix 15
	Edo State production: 8,023,394 tons	Royalty paid: ₦289,067,721	Section 3.3.3, Table 18, p.57, Appendix 15
	Cross River State production: 5,279,719 tons	Royalty paid: ₦259,341,747	Section 3.3.3, Table 18, p.57, Appendix 15
	FCT production: 3,626,322 tons	Royalty paid: ₦178,070,833	Section 3.3.3, Table 18, p.57, Appendix 15
Export	Export Minerals by Companies (Section 3.4.2, Table 22, p.60), Appendix 18
	Total Export Quantity: 142,537.48 MT
	Total Export Value $101,294.14
GDP	GDP: ₦173.53 billion (Section 6.4.1, p.100)
	Contribution of Solid Minerals Sector to GDP (₦1.102 billion; 0.63%) Section 6.4.1, p.100
Exchange rate and source	N 412.99  	CBN official exchange rate as at December, 2021.





INTRODUCTION
The report covers reconciliation of actual payments by major companies and receipts by government agencies in the Solid Minerals sector in 2021. Companies operating under a mining or quarrying license which made royalty payments of ₦3million and above were considered for reconciliation. The companies that met the N3million materiality threshold represented 92% of total payments for the year under review. While those that made royalty payments below the ₦3million threshold are included through unilateral disclosures by government entities. Based on the submission of the Mines Inspectorate Department (MID) of the Ministry of Mines and Steel Development (MMSD), a total of 914 companies made royalty payment in 2021.
Out of the 914 companies, only 121 met the materiality threshold of ₦3million and they accounted for 92% of the total payments. Analysis of the solid minerals sector in Nigeria shows that most of the companies captured are mainly manufacturing (cement production) or construction companies. The total financial flow in the sector was ₦193.59 billion. 87.56% of this was from taxes.

2021 financial flows to the government in comparison with previous years
There was a 51.89% increase in the total financial flow in 2021 (177.437billion) when compared to 2020(116.815billion). A five-year trend analysis on the financial flows is set in Table 1 below.

Table 1: Aggregate Financial Flows to the Federation Account
Entity	Financial flows	Years
		2017 million       ₦	2018 million       ₦	2019 million    ₦	2020 million     ₦	2021 million     ₦
FIRS	VAT, WHT, SD, CIT, EDT, CGT	49,162	65,689	69,918	111,475	169,517
MID	Royalty and other fees	1,586	2,211	2,553	3,037	3,619
MCO	Annual service fees, application fees, etc.	2,009	1,571	2,380	2,303	4,301
Total	 	52,757	69,471	74,851	116,815	177,437
Source: NEITI Solid Minerals Audit Reports

Note: Receipts on Royalty & Permits and Annual services are specific to the solid minerals sector.

2021 Financial Flow Summary
Total Revenue from taxes received by the FIRS ₦169.516billion.
Total revenue from royalty, permits etc. by the MID ₦3.318billion
Total revenue from processing fees, annual service fees etc. by the MCO ₦4.301billion.
Total revenue from unilateral disclosures ₦16.155billion.	

Contribution of the solid minerals to the economy
a. Contribution to GDP- Nigeria’s GDP in 2021 was ₦175.53trillion. The contribution of the solid minerals sector to the national GDP was ₦1.102billion, which represents 0.63%.
b. Contribution to Government Revenues- In 2021, the federal government revenue collection was ₦6.63Trillion. The solid minerals sector contribution was ₦173.98billion (2.62%).
c. Contribution to Exports- The value of Nigeria export in 2021 was ₦18.2Trillion; the solid minerals sector accounted for ₦42.68billion, which represents 0.24% of the total export for the year.

COVERED ENTITIES
Companies

1	Dangote Cement Plc
2	BUA International Ltd
3	Lafarge Plc
4	Zeberced Limited
5	First Patriot Ltd
6	West African Portland Cement Plc 
7	Reynolds Construction company Nig. Ltd
8	Julius Berger Plc 
9	Setraco Nigeria Limited   
10	Solid Unit Nig. Ltd
11	SCC Nigeria Ltd
12	Woda Mountain Invetment Ltd 
13	CCECC Nigeria Limited
14	Triacta Nigeria Ltd 
15	Ashaka Cement company Plc 
16	Segilola Resources Operating Limited 
17	Mothercat Nig Ltd.
18	GexPam Nigeria Limited,     
19	Georgio Rocks Ltd
20	Kopek Construction Limited
21	CCNC Nigeria Limited,   
22	Synee Alumony Mining company 
23	Ratcon Construction Co. Ltd
24	CNC Construction Company Limited
25	Sino Min Mental company Limited 
26	EBH Granite Ltd
27	Inorganic Earth Resources Ltd
28	Zhong Tai Mining Nig. Ltd 
29	China Oriental Mining  
30	Datum Const. Nig Ltd
31	Omoluabi Mineral Promotion Co. Ltd. 
32	CLC Technical and Engineering Nigeria Limited,
33	Venus Mining company Ltd
34	Arab Contractor Limited 
35	Lanzhaang Continental Services,  
36	Salini Nigeria Limited 
37	China Harbour Engineering Ltd
38	Mercury Mining Invt.
39	Kaidi Investment Limited,                                                         
40	Z & Y Invt comp. Ltd 
41	Dredging International Services,                                        
42	Balmore Trading company Limited
43	Master Rock Ltd
44	Jinziang Quarry Co. Ltd 
45	Levant Construction Ltd
46	Hudson Nig. Ltd 
47	Hongyun Mining Limited
48	Zuma 828 Limited 
49	Platinum Asphalt and Crushing company Limited
50	China Solid Rock Nigeria Ltd 
51	CNBM Mining & Investment Ltd.
52	Zhong Xing Mining Investment Limited
53	Ganan Construction company Limited, 
54	Rockston Dredging & Allied Works Ltd
55	Rock King Construction Limited    
56	Gitto Costruzioni Generau Nig. Ltd
57	RCF Nigeria Limited
58	Hitech Const. Ltd
59	RockBridge Construction Limited
60	Falcon Corporation Limited, 
61	Rock Bottom Mines And Power
62	Kiansmith Trade & Co. Ltd.
63	Mark-Sino Nig. Ltd
64	Akamkpa Quarry Ltd 
65	OFL Marble & Granite Ltd
66	Raycon Co. Nig Ltd 
67	Shenglong Nig. Ltd 
68	Ilera Mines Ltd 
69	Malcomines Minor Metals Ltd.
70	A.G Vision Const. Nig. Ltd
71	CGC Nigeria Ltd
72	Anli Mining Nigeria Ltd 
73	Kursi Investment Ltd. 
74	Saturn Mining company Ltd
75	C.C.C Construction Nig Ltd
76	XVE GAO Nigeria Limited, 
77	Mutual commitment company Ltd
78	Niger Construction Ltd. 
79	Monkey Rock Nigeria Limited,  
80	Sweat Works Ltd 
81	Wizchina Worldwide Engr Ltd 
82	Bayelsa State Ministry Of Works and Infrastructure 
83	Moulds Nigeria Limited
84	SJA West Africa
85	Golden Quarry Ngeria Ltd 
86	China Zhonghao Nigeria Limited
87	Rock Waters Integrated Services Nig. Limited 
88	Sabrouk Mineral Exploration
89	NBHH Nig Ltd
90	Ding Xin Mining company Limited 
91	Homaset Limited, 
92	Xrock Invest. Const. Work Ltd 
93	Stoneworks Ind. Ltd 
94	Asphalt Unity Const.Ltd 
95	Fu Hua, 
96	Eminent Quarry Limited
97	Harvey Limited 
98	A&B Global Service Limited
99	Nippon Intg. Bus. Concept Ltd 
100	XinXin Mining Resources, 
101	Union Of Tipper & Quarry Employer Of Nig
102	Omarcwhite Nigeria Limited  
103	Zhi Yuan Global (Nig.) Limited 
104	Propotion Const. 
105	Hp & Wadot Limited 
106	Sand Owners Asso. Benin 
107	Cranburg Const. Ltd. 
108	Construction Support Nig.Ltd 
109	Hoy Mining & Quarry Co. (Nig.) 
110	Sanxin Quarry (Nig.) Limited 
111	Sinohydro Abuja Ltd. 
112	Huaya Quarry Nigeria Limited 
113	Onshore Fronties  
114	Purechem Industries Limited 
115	Crushed Rock Industries (Nig) Ltd
116	Fw San He Concepts Limited 
117	Hengji Mining Co. Ltd 
118	Don & Chyke Nig Ltd 
119	AkinChang Paul Limited.  
120	Dolvic Global Resource Ltd
121	Oriat Agbeke Ltd
Receiving Government Agencies
1. Ministry of Mines and Steel Development
2. Mining Cadastre Office
3. Federal Inland Revenue Service

Other Government Agencies
1. Central Bank of Nigeria
2. Revenue Mobilization and Fiscal Allocation Commission
3. Nigerian Geological Survey Agency
4. Corporate Affairs Commission
5. Nigeria Investment Promotion Council
6. Office of the Accountant General
7. Nigeria Custom Service
8. Ministry of Environment
9. Nigeria Bureau of Statistics
10. Bureau of Public Enterprise

Production
The total production in 2021 was 76,277,187.12tons with a royalty payment of N3.296 billion. This represents an increase of 18% over 2020 production of 71,151,029.90tons and royalty payment of N3.016billion. The table below shows production by state.
Table 2 Production by state
	[bookmark: _Toc143267923]Table 2: Production by state

	S/N
	State
	Quantity (Tons'000)
	% Quantity
	Royalty Paid (N'000)
	% Royalty

	
	
	Total
	Cumulative
	Total
	Cumulative
	Total
	Cumulative
	Total
	Cumulative

	1
	 Ogun 
	17,489,096
	17,489,096
	22.93
	22.93
	642,072,387
	642,072,387
	17.98
	17.98

	2
	 Kogi 
	16,301,961
	33,791,057
	21.37
	44.30
	496,670,224
	1,138,742,611
	13.91
	31.89

	3
	 Edo 
	8,023,394
	41,814,451
	10.52
	54.82
	289,067,721
	1,427,810,332
	8.10
	39.98

	4
	 Cross River 
	5,279,719
	47,094,171
	6.92
	61.74
	259,341,747
	1,687,152,079
	7.26
	47.25

	5
	 FCT 
	3,626,322
	50,720,492
	4.75
	66.49
	178,070,833
	1,865,222,912
	4.99
	52.23

	6
	 Ebonyi 
	2,962,141
	53,682,633
	3.88
	70.38
	320,117,965
	2,185,340,877
	8.96
	61.20

	7
	 Kaduna 
	2,583,468
	56,266,101
	3.39
	73.77
	163,851,871
	2,349,192,749
	4.59
	65.79

	8
	 Sokoto 
	2,279,368
	58,545,469
	2.99
	76.75
	68,398,980
	2,417,591,729
	1.92
	67.70

	9
	 Benue 
	2,262,651
	60,808,120
	2.97
	79.72
	116,114,232
	2,533,705,961
	3.25
	70.95

	10
	 Oyo 
	2,113,244
	62,921,364
	2.77
	82.49
	142,236,135
	2,675,942,096
	3.98
	74.94

	11
	 Kano 
	2,063,857
	64,985,221
	2.71
	85.20
	101,585,276
	2,777,527,372
	2.84
	77.78

	12
	 Lagos  
	1,875,104
	66,860,325
	2.46
	87.65
	47,891,825
	2,825,419,198
	1.34
	79.12

	13
	 Ondo 
	1,385,720
	68,246,045
	1.82
	89.47
	102,772,628
	2,928,191,826
	2.88
	82.00

	14
	 Gombe 
	1,158,657
	69,404,701
	1.52
	90.99
	53,834,089
	2,982,025,915
	1.51
	83.51

	15
	 Kastina 
	646,703
	70,051,405
	0.85
	91.84
	31,021,015
	3,013,046,930
	0.87
	84.38

	16
	 Nasarawa 
	618,734
	70,670,138
	0.81
	92.65
	56,982,507
	3,070,029,436
	1.60
	85.97

	17
	 Bauchi 
	554,487
	71,224,626
	0.73
	93.38
	41,371,204
	3,111,400,641
	1.16
	87.13

	18
	 Rivers 
	504,776
	71,729,401
	0.66
	94.04
	24,430,435
	3,135,831,075
	0.68
	87.82

	19
	 Akwa-Ibom  
	480,873
	72,210,274
	0.63
	94.67
	14,853,626
	3,150,684,701
	0.42
	88.23

	20
	 Niger 
	471,587
	72,681,861
	0.62
	95.29
	32,150,575
	3,182,835,276
	0.90
	89.13

	21
	 Delta 
	467,871
	73,149,732
	0.61
	95.90
	9,845,708
	3,192,680,984
	0.28
	89.41

	22
	 Adamawa 
	336,751
	73,486,483
	0.44
	96.34
	21,199,727
	3,213,880,711
	0.59
	90.00

	23
	 Bayelsa 
	325,504
	73,811,987
	0.43
	96.77
	12,668,278
	3,226,548,988
	0.35
	90.36

	24
	 Ekiti 
	303,236
	74,115,223
	0.40
	97.17
	20,457,757
	3,247,006,746
	0.57
	90.93

	25
	 Kwara 
	261,293
	74,376,516
	0.34
	97.51
	22,993,825
	3,270,000,571
	0.64
	91.57

	26
	 Anambra 
	260,992
	74,637,508
	0.34
	97.85
	9,392,980
	3,279,393,551
	0.26
	91.84

	27
	  Abia  
	247,766
	74,885,274
	0.32
	98.18
	15,525,122
	3,294,918,672
	0.43
	92.27

	28
	 Taraba 
	245,280
	75,130,554
	0.32
	98.50
	16,207,470
	3,311,126,142
	0.45
	92.73

	29
	 Plateau 
	243,952
	75,374,506
	0.32
	98.82
	117,687,924
	3,428,814,066
	3.30
	96.02

	30
	 Zamfara 
	152,331
	75,526,837
	0.20
	99.02
	10,058,023
	3,438,872,090
	0.28
	96.30

	31
	 Jigawa 
	145,283
	75,672,119
	0.19
	99.21
	5,199,300
	3,444,071,390
	0.15
	96.45

	32
	 Kebbi 
	131,808
	75,803,927
	0.17
	99.38
	21,755,164
	3,465,826,554
	0.61
	97.06

	33
	 Osun 
	127,780
	75,931,708
	0.17
	99.55
	91,057,907
	3,556,884,460
	2.55
	99.61

	34
	 Yobe 
	111,102
	76,042,809
	0.15
	99.69
	5,278,371
	3,562,162,831
	0.15
	99.76

	35
	 Enugu 
	108,472
	76,151,281
	0.14
	99.83
	3,293,900
	3,565,456,731
	0.09
	99.85

	36
	 Imo 
	100,406
	76,251,687
	0.13
	99.97
	4,016,230
	3,569,472,961
	0.11
	99.96

	37
	 Borno 
	25,500
	76,277,187
	0.03
	100.00
	1,420,000
	3,570,892,961
	0.04
	100.00

	TOTAL
	76,277,187
	
	100
	
	3,570,892,961
	
	100
	

	Source: MID 2021 Data




· Some minerals are not measured in Tons.


Export Data
Export data is based on FOB value, and it was obtained from the Nigeria Customs Service (NCS). In 2021, minerals export was 142,537.48MT valued at $101,296.14. The tables below show mineral exports by types and destination.


	[bookmark: _Toc143267926]Table 3: Export by Mineral Type

	SN

	Goods Description

	Net Weight 
T'

	Volume
 (%)
	FOB Value 


	FOB
 (%)

	
	
	
	Total
	Cumulative
	
	Total
	Cumulative

	1
	Lead ores and concentrates
	11,005.59
	7.72
	7.72
	35,737.92
	35.28
	35.28

	2
	Zinc ores and concentrates
	22,184.35
	15.56
	23.29
	33,427.43
	33.00
	68.28

	3
	Manganese ores/concentrates
	62,916.80
	44.14
	67.43
	7,234.18
	7.14
	75.42

	4
	Tin ores and concentrates.
	460.94
	0.32
	67.75
	4,936.71
	4.87
	80.30

	5
	Niobium, tantalum
	2,532.30
	1.78
	69.53
	4,870.53
	4.81
	85.11

	6
	Zirconium ores and concentrates
	1,323.06
	0.93
	70.45
	2,584.29
	2.55
	87.66

	7
	Other ores and concentrates.
	19,863.51
	13.94
	84.39
	2,422.83
	2.39
	90.05

	8
	Copper ores and concentrates
	529.27
	0.37
	84.76
	1,914.20
	1.89
	91.94

	9
	Crude mica and mica rifted into sheets
	1,964.48
	1.38
	86.14
	1,570.50
	1.55
	93.49

	10
	Chromium ores and concentrates
	5,480.17
	3.84
	89.98
	1,552.70
	1.53
	95.02

	11
	Feldspar
	2,092.30
	1.47
	91.45
	1,112.67
	1.10
	96.12

	12
	Other minerals
	12,184.73
	8.55
	100.00
	3,930.20
	3.88
	100.00

	TOTAL
	142,537.48
	100.00
	
	101,294.14
	100.00
	

	Source: NCS 2021 Export Data





	[bookmark: _Toc143267928]Table 4: Export by Destination

	SN
	Destination
	Net Weight T'
	Volume (%)
	FOB Value $'
	FOB (%)

	
	
	
	Total
	Cumulative
	
	Total
	Cumulative

	1
	China
	135,932.70
	95.37
	95.37
	89,027.57
	87.89
	87.89

	2
	Malaysia
	2,001.71
	1.40
	96.77
	4,703.86
	4.64
	92.53

	3
	Korea
	1.81
	0.00
	96.77
	1,432.63
	1.41
	93.95

	4
	Thailand
	129.00
	0.09
	96.86
	1,186.10
	1.17
	95.12

	5
	United Arab Emirates
	190.20
	0.13
	97.00
	1,122.24
	1.11
	96.23

	6
	Other countries
	4,282.07
	3.00
	100.00
	3,821.74
	3.77
	100.00

	TOTAL 
	142,537.48
	100.00
	
	101,294.14
	100.00
	

	Source: NCS 2021 Export Data
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Solid Mineral Revenue in Federation Account
The Solid Mineral Revenue Account had an opening balance of ₦5.58billion as at 1st January 2021. 

Throughout the year, additional revenue of ₦8.03 billion accrued to the account. Subsequently, in June, ₦7.94 billion was distributed to the three tiers of government based on the mineral revenue sharing formula. The closing balance in the account as at 31st December 2021 was ₦5.67 billion. The movement in the account is shown in the table below.  

[bookmark: _Toc32599937]Table 5: The solid mineral revenue account
	[bookmark: _Toc143267950]Table 5: Solid Minerals Revenue Account as at 31st December 2021

	Description
	Total Revenue
₦
	Closing Balance
₦

	 Opening Balance as at 1st January, 2021 
	       5,576,417,813.14 
	                5,576,417,813.14 

	 January  
	           232,607,875.70 
	                5,809,025,688.84 

	 February 
	           976,651,690.19 
	                6,785,677,379.03 

	 March  
	           837,785,242.76 
	                7,623,462,621.79 

	 April 
	           793,660,903.48 
	                8,417,123,525.27 

	 May
	           578,512,082.63 
	                8,995,635,607.90 

	 June
	           569,162,184.15 
	                9,564,797,792.05 

	 Distribution in the Month of June 2021
	     (7,940,042,505.35)
	                1,624,755,286.70 

	 July 
	           422,979,453.64 
	                2,047,734,740.34 

	 August 
	           868,586,050.19 
	                2,916,320,790.53 

	 September 
	           927,497,896.03 
	                3,843,818,686.56 

	 October 
	       1,021,973,085.84 
	                4,865,791,772.40 

	  November 
	           456,153,023.95 
	                5,321,944,796.35 

	 December 
	           347,911,855.92 
	                5,669,856,652.27 

	 Closing Balance as at 31st December, 2021
	       5,669,856,652.27 
	                5,669,856,652.27 

	 Source: Ministry of Mines and Steel Development Data




Social Expenditure
[bookmark: _Toc32599939]Thirty -nine companies provided information on both the mandatory and non-mandatory social payments.  The table below shows the details.

	[bookmark: _Toc143267954]Table 6: Social Expenditure Disclosed by Extractive Companies

	S/N
	Company
	Mandatory         ₦
	Non-Mandatory
₦
	Total
₦
	Contribution       %

	1
	A&B Global Service Limited
	750,000
	800,000
	1,550,000
	0.05

	2
	BUA International Ltd.
	620,714,100
	83,564,898
	704,278,998
	20.94

	3
	C.C.C Construction Nig. Ltd
	1,800,000
	-
	1,800,000
	0.05

	4
	China Harbour Engineering Ltd
	5,000,000
	-
	5,000,000
	0.15

	5
	Dangote Industries Ltd
	-
	2,148,623,249
	2,148,623,249
	63.88

	6
	Dolvic Global Resource Ltd
	23,766,460
	-
	23,766,460
	0.71

	7
	Falcon Corporation
	12,580,709
	21,211,537
	33,792,246
	1.00

	8
	FW San, He Concepts Limited
	-
	200,000
	200,000
	0.01

	9
	GITTO Costruzioni Gen. Nig. Ltd
	7,000,000
	
	7,000,000
	0.21

	10
	Harvey Limited
	4,250,000
	1,340,000
	5,590,000
	0.17

	11
	Hitech Const. Ltd
	250,000
	9,470,000
	9,720,000
	0.29

	12
	Hongyun Mining Industrial Co. Ltd
	600,000
	-
	600,000
	0.02

	13
	Hudson Nig. Ltd
	-
	85,000
	85,000
	0.00

	14
	Ilera Mines Ltd
	-
	250,000
	250,000
	0.01

	15
	Jinziang Quarry Co. Ltd
	-
	822,000
	822,000
	0.02

	16
	Kian Smith Trade & Co. Ltd.
	1,660,000
	-
	1,660,000
	0.05

	17
	Kopek Construction Ltd
	-
	1,410,000
	1,410,000
	0.04

	18
	Kursi Investment Ltd.
	30,750,000
	-
	30,750,000
	0.91

	19
	Lafarge Plc
	-
	125,000,000
	125,000,000
	3.72

	20
	Levant Constr. Ltd.
	7,109,895
	1,000,000
	8,109,895
	0.24

	21
	Mark-Sino Nig. Ltd
	2,250,000
	3,300,000
	5,550,000
	0.17

	22
	Master Rock Ltd
	31,629,210
	4,075,500
	35,704,710
	1.06

	23
	Mercury Mining Invt.
	7,860,000
	-
	7,860,000
	0.23

	24
	Monkey Rock Nigeria Ltd
	3,500,000
	-
	3,500,000
	0.10

	25
	Mothercat Nig. Ltd
	-
	7,150,000
	7,150,000
	0.21

	26
	NBHH Nig Ltd
	500,000
	-
	500,000
	0.01

	27
	Nippon Intg. Bus. Concept Ltd
	191,000
	-
	191,000
	0.01

	28
	OFL Marble & Granite Ltd
	15,554,575
	-
	15,554,575
	0.46

	29
	Onshore Fronties
	800,000
	-
	800,000
	0.02

	30
	Platinum Asphalt and Crushing Company Limited
	1,625,000
	900,000
	2,525,000
	0.08

	31
	RCF Nigeria Limited
	-
	100,000
	100,000
	0.00

	32
	Reynolds Constr. Ltd
	25,000,000
	11,500,000
	36,500,000
	1.09

	33
	Rock Bottom Mines and Power
	4,700,000
	9,820,000
	14,520,000
	0.43

	34
	Wizchina Worldwide Engr Ltd
	975,000
	-
	975,000
	0.03

	35
	Xinxin Mining Resources
	-
	500,000
	500,000
	0.01

	36
	Zeberced Ltd
	5,113,545
	-
	5,113,545
	0.15

	37
	Zhi Yuan Global (Nig.) Limited
	275,000
	450,000
	725,000
	0.02

	38
	Zhong Xing Mining Ltd
	7,583,100
	-
	7,583,100
	0.23

	39
	Zuma 828 Limited
	19,413,336
	88,539,821
	107,953,157
	3.21

	Total

	843,200,930
	2,520,112,005
	3,363,312,935
	100.00





Issues and Recommendations

1. Finding:

The total revenue from the sector over the last fifteen years (2007 – 2021) was 814.59bn. This amount is significantly low compared to the economic potential of the sector.

Recommendation:
The FGN through the MMSD should establish a Special Purpose Vehicle (SPV) dedicated to de-risking the solid minerals sector value chain. 

Furthermore, the MMSD and MCO should constantly engage with the relevant stakeholders to sustain conducive environment for investments and revenue growth in the sector.


2. Finding:
The report noted a significant variance of 38,145.85 tons between solid minerals export data reported by NCS and MMSD-MID. This variance is as a result of non-collaboration between the NCS and MMSD.

Recommendation:
MMSD-MID’s collaboration with the NCS on the issue of export permit. The NCS should enforce compliance on export permits from MID prior to mineral export.

3. Finding:
Only 39 out of 121 companies made the mandatory social payments as contained in the CDA signed with their host communities while 10 companies made only non -mandatory social payments/expenditures. This reveals poor compliance to the social benefit to host communities’ requirements of the NMMA 2007 and NMMR 2011 as embedded in the CDA’s. 

Recommendation:
The MMSD and MCO should collaborate on a framework for monitoring compliance with the terms of MMA 2007 and MMR 2011 and impose appropriate penalties on defaulters.
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